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          Item 2.   Acquisition or Disposition of Assets.

     RIGL Corporation announced on September 7, 1999 that it and its wholly
ownedsubsidiary, Telco Billing, Inc. executed documentation finalizing
a $3,000,000.00 credit facility from California-based lender Fremont
Financial Corporation.  The credit facility is secured by Telco's
Accounts Receivables and other assets.

     RIGL President, Kevin L. Jones, stated that "this credit facility
will be used to expand the Yellow Page.Net customer base, upgrade
the website and implement a marketing and public relations campaign
for the Corporation, its products and services."

     Except for the historical information contained herein, the
matters set forth in this document are forward-looking statements
within the meaning of the "safe harbor" provisions of The Private
Securities Litigation Reform Act of 1995.  These forward
looking statements are subject to risk and uncertainties that may
cause actual results to differ materially.  These forward-looking
statements speak only as of the date hereof, and the company
disclaims any intent or obligation to update these
forward-looking statements.
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